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DIGITAL FINANCE

Internet is a $trillion disruption

The internet disrupted industries — commerce, media,

communications — creating $tn dollar co’s

Commerce

Transportation

Communication

Peak market cap of $5bn
in 2004, bankrupt in 2010

v

T0

ETFLIX

$520bn market cap

RockawayX

FROM

Sears
ﬂ

Peak market cap of $23bn
in 2007; bankruptin2018

v

10
amazon
~—

$2.5tn market cap

FROM

A TAXIE

Taxi rides declined by -70%;

NYC yellow cab license
went from $1m to $75k

v

T0

l_Jber

$200bn market cap

Source: https://www.fool.com/research/magnificent-seven-sp-500/

AT&T

Market cap declined by
-23% from $280bn in 2007
to $215bn now

v

(O

(_?QMeta ()

$1.9tn market cap

In 10yrs tech
companies reached
34% of S&P500

B Mag 7 m Restof S&P500
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DIGITAL FINANCE

Digitization increases both # of users and # of assets

The internet breaks geographic barriers, disintermediates middlemen, creates new assets and new user groups

Video content

Investors

Investable assets

EROM 20,000 TV shows globally 800 million global stock investors
v v
10 114 million channels and 4.3 billion videos Everyone with a smart phone, 5.76 billion

people

|

3 YouTube

RockawayX

50,000 public companies

v

Millions of tokens



https://dune.com/cgrogan

DIGITAL FINANCE

Finance has not yet been disrupted (largest category)

Traditional finance is massive (>$500tn), but it’s still local, slow, and fragmented by intermediaries.

Global traditional finance market size

Derivatives (notional)
Real Estate

Global Debt

Public Equities
Insurance

Gold

Private Markets / PE

Private Credit

I <500 s00T
I <::or
N ;o

- $110T

B ssor
I $23T
| $13T

| $3T

Total Financial Asset Base: $500T+

Traditional capital
markets

Open only 9am-4pm, 5 days/week
Local: National silos (e.g., US
brokers, EU banks)

Slow: T+2 settlement, SWIFT takes
2-3 days

Fragmented: No unified ledger or
data layer

Intermediated: Custodians, brokers,
banks add fees

Global finance runs on
30-year-old infra.

Internet capital
markets

24/7/365

All assets in one venue
Global by default
Peer-to-peer transactions

Instant, low cost settlement

Blockchains are the intemet
upgrade for finance—making assets
programmable, liquid, and globally
accessible via tokenization

RockawayX



DIGITAL FINANCE

Tokenization transforms finance the way internet

transformed content

By 2033, $20tn of financial assets will be tokenized

Tokenization
Per asset class in USD trillion

4.6
2.7 -=—1
o 2=l B I I

2025 2026 2027 2028 2029 2030 2031 2032 2033

N/
ROCkawayI\ Source: https://coingeek.com /fokenization-to-hit-18-9-trillion-by-2033-report

23.4 12.5

Optimistic

Conservative

scenario scenario

I8 Funds
Fixed Income
B Equities
M Real Estate
Il Other alternative investments and RWA
I Deposits
Stablecoins
M Lending & credit
I Treasury & liquidity
B Derivatives
Il Alternative investments (PE, Hedge Funds)

Enablers of growth

» Blockchain infrastructure scaling
(e.g. Solana)

» Regulatory clarity and
institutional standards

« Institutional adoption (private
banks, asset managers)

* Increasing demand for
fractionalization, 24/7 trading,
and global investor access

1
. Tokenization transforms capital

i markets the way the internet

E transformed content — unlocking
! liquidity, reducing friction, and

E distributing to global user base.

1
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WHY SOLANA

Solana is still early, but leads on all metrics

Solana is
still early ...

Awareness Gap: Early in
institutional finance adoption

Solana ETFs Pending

5 Public Companies

Holding Solana s Market cap:

e $131bn

Market cap:
$2.3tn

Market cap:

‘ $560bn 43 Bitcoin ETFs
v

165 Public Companies
Holding Bitcoin

21 Ethereum ETFs

16 Public Companies
Holding Ethereum

.. but it is the best chain for digital finance

Fastest M raction Lowest cost +  Most trading Most tokens Most USDC
transaction (users, highest volume issued lecoin
speed transactions, application transfers
fees) revenue
ROCkawayX Source: VettaFi, bitcoinstreasuries.net, coingecko.com, webopedia.com

Solana is the youngest chain with
the lowest market cap.

Solana is early in adoption as an
asset by institutional finance
(ETFs, public companies).

Solana leads on all metrics
important for internet capital
markets.




WHY SOLANA Speed

@ Solana has the scale
needed for digital finance

7'y —4
v - Traditional
finance TPS
Use case Digital gold (store of value) Digital oil (programmability) Digital finance at scale stripe 3k TPS
Block ti Tx every 10 minutes 1x every 12 seconds 1x every 400ms
Joeeerme T 0 RS L VISA 2.1k TPS
I Transactions 4
- 7TP - - * !
! per second 3 S IS0 Ve SIS 1 [OINasdaq 1.7k TPS
----------------------------- i o e g
. N N N
Launch date (first 3. Jan 2009 30. July 2075 16. March 2020

block produced)
RockawayX



WHY SOLANA

@ Solana already leads all blockchains in active
addresses, transactions, and fees captured

In July, Solana had 26x more active

addresses and 76x more transactions

than Ethereum

Active addresses
Jul 1 = Jul 31,2025

i1. Solana 103,035,720
2Base 44722955
3. Polygon PoS 19,511,890
4. Arbitrum 10,618,240
5. Ethereum 3,931,643
6. Avalanche 2,175,887
7. OP Mainnet 2,624,026
8. Berachain 789,396

Solana has 100m monthly active addresses and 3.5bn monthly transactions

Transaction Count
Jul 1 - Jul 31,2025

3,530,884,951 ;

276,445,017
112,773,742
79,478,736
46,669,810
33,550,360
41,615,459
29,649,332

RockawayX

In June, Solana blockchain accrued
1.39x more fees than Ethereum

Solana captures $65m fees per month

Chain Network REV
"1.Solana T §64,012,662!
PR $48,159,247
3. Ethereum $43,020,199
4. BNB $13,891,885
5. Bitcoin $13,196,243
6. Base $5,044,703
7. Arbitrum $1,689,806
8. Hyperliquid $917,229

More usage means more fees.

On Solana, those fees generate real yield for SSOL token stakers.

10



WHY SOLANA

@ Best chain for apps: low-cost for users but high-
value for applications

Solana is 150x cheaper to use Applications built on Solana generated
than Ethereum 2x more revenues than those running on
Ethereum
Median transaction fee is $0.00122 Applications built on Solana generated $229m revenue in the last 30 days
$100 App revenue App revenue

Transaction Fee Comparison (median)

__________________________________ 24 ________3%0d

Log scale (Aug1 -~ Aug 31,2025) ' 1. Solana $9.4m $229.13m,

e 1. Tron $4.71 “2.Bthereum 7T TT77788m T T T T T TTTd113.22m
e 2. Ethereum $0.184371 3. Base $1.35m $33.81Tm
3. BNB $0.009764 4.BSC $467,413 $39.63m
® 4. Taiko $0.004554 5. Arbitrum $422,701 $8.92m
© 5. Arbitrum $0.003803 6. Avalanche $336,333 $7.06m
®6.Base ________$0002425 . | | | | | 7. Sui $135,471 $5.32m
:_._7_' _Sf"_af‘? ___________ 3_0_90_1_2_2_: e wemommemmeE As of 14 August 2025

Solana is the best chain where to build applications:
1) Low fees enable usage — predictable near-zero transaction fees, which do not spike with demand, remove “taxation” of users and enable mass adoption.

2) High application revenue compounds adoption — The more revenue apps generate on-chain, the stronger the ecosystem flywheel. Chain GDP is the primary metric of
long-term protocol success.

AV
ROCkawayI\ Source: https://blockworks.co/, https://x.com/akshaybd/status/186122 552526 5735749 Il’l



WHY SOLANA

@ Best chain for trading

Highest trading volume is on Solana
Monthly trading volume is $118bn

Daily Weekly Dominance 200 Chains ~ @ .csv

$600b Jul 1 - 31, 2025
@ Solana $117.69b
$500b @ Ethereum $86.487b
@®BSC $75.159b
$400b @ Base $41.649b
® Arbitrum $19.323b
$300b Fil @ Hyperliquid L1 $16.863b

@ Sui $14.268b
@ Unichain $13.446b

@ Avalanche $6.595b
$100b I I I I I I I I I I I I I l I ® Aptos $4.595b
II I I l l I I @ Tron $1.733b
50__—l---l l ll Illl @ Polygon $1.26b

2021 2022 2023 2024

$200b

@ Near $597.83m

‘ I:L @ Others $27.929b TI—

Trading volume generates fees, which accrue to the blockchain and therefore to the $SOL token stakers.

N/
ROCkaway’\ Source: https://defillama.com/dexs/chains ,|2



WHY SOLANA

@ Best chain for asset issuance

Most tokens are created on Solana

1.8m tokens created monthly

Number of unique crypto tokens over time
Token Creation and Adoption Analysis

3m

2m

0

!

Jan 2017 Apr 2018 Jul 2019 QOct 2020 Jan 2022 Apr 2023 Jul 2024
@cgrogan

60% of all tokens are created on Solana — making it the default platform for asset creation in the tokenized economy.

RockawayX

Source: defillama.com, dune.com

... read more

2025-07-01 00:00
solana

® base

© bsc

@ polygon
ethereum

@ arbitrum

® optimism

® tron

® blast

Total

1/9
1,770,667
988,438
110,548
73,260
30,439
10,509
5,170
1,566

55

2,990,652

13



WHY SOLANA

@ Best chain for payments

Most USDC transactions are on Solana
18m monthly transfers of Circle’s USDC stablecoin
Date 025-08
@ usbc 1 1Y M 13 B All py B Selana b w % of Total
[ T 110680
. M Polygon Th4M Blockehain
- B Arbitrum  720M o Tron
- B BsC 4788 B Arbitrum
" 8 Erhereum 3E7M B Optemsm
* B Optimism  LG0KM & Folygan
E o B Avalanche  506.95 B Avalam:hwe
S & apton 166 73k §§ Ethereusn
E L Cela bk BEC
E 25 B Tron 118k & sase
L — Tm1l S50 Celo
15 H el & Solana
- il ﬂ iﬁiﬁ o
Bt
i ___._u.ammaﬁiﬁigﬁsmiiiiii i lii i !E!E
$op 2008 My 201 hen 2030 My 2621 Jan 2022 Sop 2062 tan 204 Sep 204 My 2025
Date

Stablecoins, when they are put to work, generate transaction fees for the blockchain

N/
ROCkawayl\ Source: https://visaonchainanalytics.com/transactions 4
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WHY SOLANA

Wall Street is
being rebuilt on
Solana

b @ B

= B P [T D

RockawayX

Money

Payments

Banks

Private Credit

Exchanges

Equities

Insurance

Real Estate

Social betting

Traditional finance

usb
CHASE -‘F Bankof America =4

APOLLO [N Credi

!,'\','s'é IOI Nasdaq

Ed fidelity  Robinhood 7

uuuuuuuuuuuuu

AA @ Swiss Re

d b
i ..o
PROLOGIS.

> %

ODRAFT
KINGS BETMGM

Diqgital finance on Solana

@ usbDC @ Paypal USD

heliz  © SLING MONEY

() souabs LULO
(KAMING > Loopscale
A

@ Jupiter A AXIOM pio

x xStocks ¥ Earlybird
ON RE

/N PARCL

& % SHUFFLE

Pump.fun

Details follow

15
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WHY SOLANA ; A.XIOM Pro

Example 1/4
Trading on Solana

Axiom.trade (YCombinator W25) hits $100m in revenue 5 months after launch Benefits of
Axiom.trade

Axiom the fastest company in YC history to hit $100m in real top-line revenue

Speed: Superior execution
Volume & Fees o 60 o
Axiom with minimal slippage

Supports complex strategies
i (sniping, grid, stops)

400m

1
Reached $100m ;
inrevenue just ; Combines discovery,

: analytics, execution, and

community tracking

300m 3m

5 months after launch

Revenues now are $2.2m E
daily (1% on daily trading !
volume of $220m) !

T

2025-09-10 00:00 1/1
$220,514,325

200m

Trusted by half of all traders
on Solana

® Volume

® Fees $2,216,563

100m

Security: Non-custodial with
institutional reliability

0
Jan 2025 Feb 2025 Mar 2025 Apr 2025 May 2025 Jun 2025 Jul 2025 Aug 2025
& @adam_tehc

AV
ROCkaway,\ Source: https://dune.com/adam_tehc/axiom, https://x.com/TheOneandOmsy/status/192636 0663577763928 16
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WHY SOLANA ' xStocks
Example 2/4

Tokenized stocks on Solana

Benefits of tokenized

Nearly $4bn of xStocks have been traded since launch

stocks
CEX + DEX Volume xStocks total CEX Volume Total Onchain Transaction Volume xStocks transacti...

24/7 trading: no more
xStocks.com launched $3,846,520,737 $668,476,370 markets closed
tOkenized public CEX + DEX Volume Total Onchain Transaction Volume

epe Cross-border: anyone with a
equities:
% Gutods A || W et -~ (O smartphone can buy xStocks
N & & C & Solana captures 58% of transfer volume of tokenized Fractional ownership: users
LRl v e stocks across all blockchains can buy small share of a
O T Tokenized Stock Metrics stock
Total Value Active Addresses @ Mint/Burn Volumes @ Holders
e Composability: xStocks can
, :
: 8/31/25 $74,270,176 : be used to lend borrow
100. 1 0 9 o o
/2 ® somma $43,628,570 | against instantly within
1 [ ] Ether.eum $27,386,398 | )
bover! @ arnche s | Solana Defi
: ® Arbitrum $226
oo Ml =ll_=Senilenlla=mss==nnnEnn,

1125 5/1/25 6/1/2¢ 71125

RockawayX

Source: https://dune.com/xstocks/xstocks, https://app.rwa.xyz/stocks ,|7
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WHY SOLANA

Example 5/4
Tokenized reinsurance on Solana

OnRe.finance tokenizes traditional Integration with Solana Defi allows
reinsurance to generate additional yields,
o,
e I _ e.g. up to 23% on Loopscale
DeFi Opportunities
Institutional OnChain Deposit ONyc to boost points and unlock additional yield through partner DeFi strategies.
underwriting built on stablecoins
e Kamino @ Loopscale
Delivering competitive, uncorrelated yield backed
OnChain Asset: C] Asset:
Yield Coin APY: 5.37% APY:
Tokenized Treasuries TVL: $3.80M TVL:

Reward: 3x Points. Reward:
n Lending

Onre.finance

tokenized
reinsurance yields
11.8% per annum

N/
ROCkawayl\ Source: https://www.onre.finance/

ON RE

Benefits of tokenized
reinsurance

 Stable yield of 12%+

Availability: anyone with a
smartphone can subscribe to
OnRe reinsurance

=
— Composability: Positions in
) OnRe reinsurance can be
seamlessly integrated into

$2.58M

Solana DeFi — for example, as
collateral for borrowing.

3x Points

18
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WHY SOLANA

Example 4/4
Tokenized social media on Solana

Creators earn “creator fees” - percentage
of trading volume of their coin

BlockNews .+ [ @blocknewsdotcom - 4h

JUST IN: Gaming Streamer Sway (@swaywtw) made $65,000 in creator
fees in 20 minutes via streaming on $PUMP

Pump.fun allows any social media

creator to launch a coin

creator rewards

$65.53K

O 982708

live chat

$1.6M

Q23 24

. Views required to earn $65k on

VS. '  @Youlube o TikTok
2m 100m+

Gaming streamer Sway
earned $65k in creator
fees in 20 minutes

RockawayX

Benefits of creator
capital markets

Instant monetization:
Creators earn fees far faster
than payouts in traditional
social media.

Liquidity & price discovery:
Creator coins establish real-
time market value for
influence and community,
tradable 24/7.

Programmable engagement:
Tokens can unlock benefits,
turning fans into stakeholders
and amplifying loyalty.



https://pump.fun/

WHY SOLANA

Institutions are building on Solana

Franklin Templeton

FRANKLIN TEMPLETON
INVESTMENTS

BENUJI, the world’s first U.S.-Registered Money
Market Fund, is tokenized on-chain with Solana.

Franklin Templeton developed Beniji to lower the

barrier to investing in private money market
funds typically reserved for the wealthy.

Stablecoins

Solana is powering stables, money markets, and

tokenized private funds for the world’s largest

institutions...
stripe (2)CIRCLE O raxos CENERALE
APOLLO tane " fisery,  Varek

RockawayX

PayPal

P PayPal

PayPal releases its stablecoin natively on Solana
blockchain

e ting. o
Wy P M o 3 i sl

Visa VISA

@ CoirMariatCop
Visa Expands USDC Stablecoin Settlements Using
Solana

u
September & J0TX + 1 min spad o

Visa Starts Te Use Solana Blockehain

To start a tokenization project on Solana, follow: https://solana.com/solutions/tokenization

US Gov't )
PYTH, a Solana protocol, is bringing US
economic data on blockchain, enabling faster

and more frequent publication of official data
such as GDP.

Blackrock BlackRock

BUIDL, BlackRock's tokenized USD Institutional
Digital Liquidity Fund, has launched a share class
on Solana, making the $1.7 billion fund
accessible to users on-chain

20
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WHY SOLANA

Solana dominates in adoption by Al agents

Al Agent market Market cap of Agentic Al
. Notable agents
traction agents ($)
-_— $3B mkt cap across All6z | Agenj[ic o rapidly
= soL 500 Al aean & B 532 @ The Alpowered BC fund growing, recurring
g $285M mkt cap revenue stream —
Virtuals expanding Solana’s
BASE $2.5B mkt cap across - $2.58 % Al agent launchpad addressable user base
‘ 700 Al agents ‘ from billions of humans
S$895M mkt cap
to potentially trillions of
‘ $2.7B mkt cap _ so78 i Fe?f:dh.Al . ed autonomous agents
v ETH with ~70% driven by Fetch.Al ' E;HQergﬂ?t ecentralized LLM
: cap Solana leads market in
Mindshare Index Al Agent Al agents, offering high
. NEAR ;gz)(lmnmﬁt:afm fund | S$10M . Fully autonomous trading speed and low cost
g Mkt cap not published needed for agents
ChainGPT
: . news anchor from scraping we
BSC $800M mkt cap across $0.8B Al hor f . b

50 Al agents $94M mkt cap

R k AV4 Source: BCGonTech Layer-1 benchmarking report: https://medium.com/bcgontech/mapping-the-layer-1-lan dscape-benchmarking-blockchain-
oc aWGYI\ projects-across-key-themes-18fd71a7e946 2"



WHY SOLANA

Solana roadmap: continuous improvements to Im TPS

Internet-scale performance: globally accessible, near-instant settlement, high throughput

Speed
(log scale) in
transactions per

second
T N
. ImTPS é ) !
I Long-term I
J » Multiple concurrent leaders
. .’ ;‘:' globally
100k TPS LK ot - 4 p + Asynchronous execution
A - 2 e . » Protocol-enforced application
Mid-term .
2 = controlled execution
S Current global coverage « Alpenglow new consensus algo
(o of 1069 validators « DoubleZero fiber cables for
Solana network
10k TPS 4
Short-term
» Firedancer mainnet
» Agave transaction landing
Ak TPS @ improvements E
Toda + Jito BAM (Block Assembly ® © e o
4 Marketplace) . .
« 1069 validators across the globe Multi-leader Turbine
e 2-4k TPS global network coverage
A »
We’re here “On 28 August 2025, Solana client hit a burst at 1.7m TPS on a single- Time
node synthetic test...”
AV4 S : - - -on-the-
ROCkaWGYI\ h_tct)g_rs(?e www.anzaxyz/blog/the-internet-capital-markets-roadmap M&me&zm 22
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WHY SOLANA

Solana token has 4x - 30x appreciation potential

Solana price !
In USD 2025 SHORT TERM
POTENTIAL
| 30x *
o o $900
$6 000 10x : i
l - -1 (~$0.5T market cap)
$5 000
$4 000 @ MEDIUM TERM
......... POTENTIAL
$3 000 : ;
' $2000 !
2 000
I $900 |
51000 $200 I__-_E (~$1.5T market cap)
>0 . LONG TERM
Now At SETH market At $1.5tn At $4.5tn
cap of $0.5tn market cap market cap POTENTIAL
? ?
Top-down assumptions: Top-down assumptions: 6 0 0 0
+ $2tn (10% of 2033) of tokenized assets on Solana « $10-15tn tokenized assets on Solana
+ Valuation multiple: 0.75-1x (L1s TVL ratio) « Valuation multiple: 0.3-0.5x
« =>implied market cap $1.5T « =>implied market cap $3-5T $4 5T market cap)
Bottom-up assumptions: Bottom-up assumptions:
* Protocol revenue: $30-50B/year * Protocol revenue: $100-150B/year
RockawayX « Valuation multiple: 30-50x revenue « Valuation multiple: 30-40x revenue e e 0 e e
+ =>implied market cap $1-2T + =>implied market cap $3-6T 750m tokens total supply (fram 610m ourrenty)
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3 Why $SOL as an asset
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WHY $SOL

Macro tailwinds: The USD is structurally devaluing

Consumer price index for all urban consumers Key take-aways

Purchasing power of the consumer dollar in U.S. City Average
« U.S. dollar has lost >98% of

purchasing power over the past

FRED o = Consumer Price Index for All Urban Consumers: Purchasing Power of the Consumer Dollar in U.S. City Average Century
1.100 o
1,000 » Post-2020 fiscal and monetary
900 policy has triggered persistent
200 inflation, eroding real returns on
o
;I" 700 fiat.
8 600 « Global capital is seeking
@ 500 alternative investments — digital,
3 scarce, and productive.
= 300
- —~—
100
1920 1930 1940 1950 1560 1970 1980 1990 2000 2010 2020

SSOL = scarce + high-

Source: .S, Bureau of Labor Statistics via FREDE

growth at global scale +
Shaded areas indicate ULS. recessions.

fred stlouisfed.org | Fullscreen(3 ) yield-generating

AV4 Source: U.S. Bureau of Labor Statistics via Fred
ROCkaWGYA https: //x com/truflation/status/19559 973460363307 42 25
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WHY $SOL

60/40 Portfolio is broken

Bonds no longer hedge equities in drawdowns. Real returns are compressed. Correlations are rising.

60/40 Portfolio performance: Trailing 10-year returns Key take-aways

(60% S&P 500, 40% 10-year US Treasuries)
» The “60/40" traditional portfolio failed investors in 2022, with

both stocks and bonds down -18% (worst since 1937)

18 '
Peak ~16.0% in 1991 Trailing 10-Year Annualized Return » Bond yields no longer hedge equities during inflation.
16 — . . .
+ Institutional investors are now allocating to altemative assets
14} — including crypto — for asymmetric upside and diversification.
2022: Both stocks & bonds fell
12+ (~-18% 60/40 return)

10t

! Adding $SOL improves retums (exposure to high-

Lplv ~2.8% in 2008 growth yield-generating asset) and Sharpe ratio.

4t /

Annualized 10-Year Return (%)

Modeling portfolio 60/20/20 (S&P500, 10Y, SOL)
since Jan 2020 yielded 64% return (vs 11% for

1990 1995 2000 2005 2010 2015 2020 2022 60/40) and 1.43 Sharpe (vs 0.096 for 60/40).
Year (trailing period end)

r
|
I
|
|
|
1

Source: Historical return data from Damodaran and Vanguard; Morgan Stanley & Morningstar analyses on 60/40 performance; BlackRock and
Rockawayv Vanguard research on stock—bond correlation and inflation effects; investor allocation trends from Yale Endowment reports and CFA Institute
N

findings 26



WHY $SOL

$SOL is a high-growth asset

Fastest “tech platform” to reach $100bn market cap

17 years 17 years

15 years
O years
/ years
S years
== Google facebook EE Microsoft ’T“ amazon
y oy
Network T=sLA

RockawayX

31 years

24 years

. .’

NVIDIA.

Historical growth rates from ‘20 until ‘25:

Asset  StartPrice (USD)  End Price (USD) : CAGR :
SOL 0,79 213 1181.0% 1
BTC 7200 111800 1 61.1% :
ETH 1308 4300 I

: 83.6%

Key take-aways:

« S$SOL grew at 181% CAGR from 2020 until 2025,
3x more than BTC and 2x more than ETH

« If SOL grows from today'’s price of $213 to
$2,000 (medium-term potential) by December
31, 2030, the CAGR would be 52.4%

27



WHY $SOL

$SOL is a yield-bearing asset with a powerful flywheel
effect

Weekly Solana staking yields Key take-aways
® AT NominalAPY  Real APY & Inflatonfate . , « Nominal Annual Percentage Yield (APY) is between
A 7% and 13%. It consists of:

« Inflation rate (currently 4.33%, decreasing 15%
e per year)

Aug 25 - Aug 31, 2025 "

1

1

1

1

\ 1

e / I\" !
N J \r,.f.,‘l/ \\/ A\

1
— . — \ : * Nominal APY 683% | Current Y|e|d is
_— - i -. Y . “ n ) 0/
E Rty 25 E— around +7% Usage fees “Real APY” (currently 2.5%)

$SOL offers more native yield (7%+)
than Ethereum (3%) and Bitcoin (0%).

Jun '24 Aug '24 Oct '24 Dec '24 Feb '25 Apr '25 Jun '25 Aug '25

$SOL yield increases with usage.

: Jan 20 - Jan 26, 2025 :

'« Nominal APY rew | In January, yield was to Yield is captured by SSOL stakers, which

i " onation Rate arm | 12.6% due to usage increases demand for the $SOL asset.
RockawayX 28

Source: https://blockworks.com/analytics/solana/solana-supply-staking-and-valid ators/solana-staking-yields



WHY $SOL

Conclusion

$SOL is the only
token that is ...

RockawayX

Feature

High throughput
s infra

@ Real usage at
internet scale

Native yield from
fees + tips

— Asset with upside
+ cashflow

$SOL

$ETH

(burn)

$BTC

29



WHY $SOL

Solana Digital Asset Treasuries [
(DATs) are the best way to

STAKED

o 30
ENTITY soL soL JAYS MARKET CAP

gain structured exposure

7

“ T $457.6M

$1C
ic Company (LIVE

DeFi Development Corp ( DFDV

NAV of treasury vehicles as % of FDV - : soaen sz, S

Solana treasury vehicles still have room to grow, as they are 6.33x smaller
than Bitcoin’s and 2.7x smaller than Ethereum's.

(6.33x)

$4277M

$231.7M

) iSpecimen Inc. (ISPC) (**
\\./ + Healtt LIVE $213.8M
ealthcare \Yi
3 42% SOL Strategies Inc. (CYFRF ) (#* —
' 432.444k Aoy
Investment ( LIVE S S T

Source: httSZ strateicsola nareserve.org/

1,45%
Solana is a high-growth asset
o Solana yield mechanism (fees and tips accruing via
0,54% : o
staking) create positive mNAV
Solana DATSs are the one-stop-shop for institutional
SOL BTC Solana exposure (SSOL asset + max yield)



https://www.strategicsolanareserve.org/
https://strategicsolanareserve.org/

DISCLAIMER

This presentation and the information contained herein (the “Information”) are provided on a strictly confidential
basis to a limited number of selected sophisticated investors (the “Recipients”) at their request and solely for the
purpose of evaluating a potential transaction with RockawayX a.s. or its affiliates (“RockawayX”). By accepting this
presentation, each Recipient confirms that it is a sophisticated investor (and, where applicable, an “accredited
investor” or “qualified investor” within the meaning of applicable securities laws) and agrees to be bound by the
confidentiality obligations set forth herein. The Recipient agrees (and shall cause its representatives, affiliates, and
advisers to agree) to keep the Information strictly confidential, to use it solely for the purpose stated above, and not
to disclose, reproduce, or distribute it, in whole or in part, to any other person without the prior written consent of
RockawayX. These confidentiality obligations are binding and shall survive any termination of discussions or return
of materials. This presentation is for informational purposes only and does not constitute, and should not be
construed as, an offer to sell, a solicitation of an offer to buy, or a recommendation to purchase any securities or
other financial instruments. No part of this presentation, nor the fact of its distribution, should form the basis of, or
be relied upon in connection with, any contract or commitment. Any offer or sale will be made only pursuant to
definitive legal documentation and in compliance with applicable securities laws and regulations. No representation
or warranty, express or implied, is made as to the accuracy, completeness, or fairness of the Information.
RockawayX expressly disclaims any and all liability for any direct, indirect, or consequential loss arising from the
use of this presentation or its contents. This presentation contains forward-looking statements that involve risks,
uncertainties, and assumptions. Actual results may differ materially from those expressed or implied. RockawayX
undertakes no obligation to update or revise any forward-looking statements.

RockawayX
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